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Abstract: This paper deals with Australia’s trade in goods with Slovenia and the Western Balkan countries (i.e., 

Albania, Bosnia and Herzegovina, Croatia, Macedonia, Montenegro, and Serbia)1; Australia’s less important trade 

partners that together account for less than 0.1 per cent of the value of Australia’s total trade in goods. In 2013, the 

value of Australia’s trade in goods with Slovenia and the Western Balkan countries amounted to $188.6 million, of 

which the value of Australia’s exports of goods to these countries amounted to $45.9 million, less than 25 per cent of 

the total value. 
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1. Introduction 
 

Australia is less dependent on foreign trade in goods than some other countries, such as Slovenia and the 

Western Balkan countries (i.e., Albania, Bosnia and Herzegovina, Croatia, Kosovo, Macedonia, Montenegro, and 

Serbia). There are several reasons for this, such as Australia’s remoteness from large economies, mainly in Europe and 

North America, and its large surface area, which allows for greater self-sufficiency (Guttmann and Richards, 2004, p. 

31; Guttmann and Richards, 2005, p. 3). In 2013, the value of Australia’s total foreign trade in goods amounted to 

$503,066.6 million, 32.4 per cent of the value of Australia’s gross domestic product (GDP)2 and an increase of 2.7 per 

cent over the previous year. In the same year, the value of Australia’s total exports of goods amounted to $261,988.2 

million, 16.8 per cent of the value of Australia’s GDP and an increase of 5.7 per cent over the previous year, while the 

value of Australia’s total imports of goods amounted to $241,078.4 million, 15.5 per cent of the value of Australia’s 

GDP and a decrease of 0.4 per cent over the previous year. In the same year, the value of Australia’s total net foreign 

trade in goods amounted to $20,909.8 million, 4.2 per cent of the value of Australia’s total foreign trade in goods and 

an increase of 270.5 per cent over the previous year. 

In 2013, Australia’s most important export partners were China, Japan and the Republic of Korea, together 

accounting for 61.7 per cent of the value of Australia’s total exports in goods, while Australia’s most important import 

partners were China, Japan and the United States, together accounting for 38.5 per cent of the value of Australia’s total 

imports of goods. In the same year, the value of Australia’s trade in goods with China, Australia’s most important trade 

partner, amounted to $141,905.2 million, 28.2 per cent of the value of Australia’s total foreign trade in goods and an 

increase of 20.5 per cent over the previous year. This increase was mainly due to an increase in the value of Australia’s 

trade in several goods (i.e., iron ores and concentrates, gold, coal, and copper) with China. 

 

2. Australia’s trade in goods with Slovenia and the Western Balkan countries: an overview 
 

This chapter deals with Australia’s trade in goods with Slovenia and the Western Balkan countries (excluding 

Kosovo due to lack of data), which are Australia’s less important trade partners. There are several reasons for this, such 

as the large distance between Australia and these countries, and the small size of their economies. In 2013, the value of 

Australia’s trade in goods with Slovenia and the Western Balkan countries amounted to $188.6 million (see Table 1), 

less than 0.1 per cent of the value of Australia’s total foreign trade in goods and an increase of 35.6 per cent over the 

previous year. This increase was mainly due to increases in both the value of Australia’s exports of goods to, and the 

value of Australia’s imports of goods from, Slovenia (see chapter 2.1.). In 2013, the value of Australia’s exports of 

goods to Slovenia and the Western Balkan countries amounted to $45.9 million, an increase of 122.9 per cent over the 

                                                 
1 Kosovo was excluded due to lack of data. 
2 In 2013, the value of Australia's GDP amounted to $1,555,021 million (see, for example, the Reserve Bank of 

Australia, 2014). 
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previous year, while the value of Australia’s imports of goods from these countries amounted to $142.6 million, an 

increase of 20.4 per cent over the previous year. 

 

Table 1: Australia’s trade in goods with Slovenia and the Western Balkan countries, 2013 (million $). 

 Exports Imports Exports plus 

imports 

Exports minus 

imports 

Albania 2.4 0.6 3.1 1.8 

Bosnia and 

Herzegovina 
1.0 3.6 4.7 -2.6 

Croatia 1.2 24.1 25.3 -22.9 

Macedonia 0.5 6.3 6.8 -5.7 

Montenegro 0.1 0.2 0.3 -0.1 

Serbia 2.4 21.3 23.7 -18.8 

Slovenia 38.2 86.5 124.7 -48.3 

Total 45.9 142.6 188.6 -96.7 

Source: Australian Government, Department of Foreign Affairs and Trade (2014). 

 

In 2013, the value of Australia’s net trade in goods with Slovenia and the Western Balkan countries amounted 

to $-96.7 million (see Table 1), a decrease of 1.2 per cent over the previous year. This decrease was mainly due to a 

decrease in the value of Australia’s net trade in goods with Slovenia. 

If Australia would like to increase the value of its trade in goods with Slovenia and the Western Balkan 

countries in both the short and the long term, it should: 

 increase the number of exporters of goods from Australia to Slovenia and the Western Balkan countries, especially 

the smallest ones (i.e., Albania, Macedonia, and Montenegro); 

 increase the number of importers of goods from Slovenia and the Western Balkan countries to Australia; 

 increase the number, quantity and quality of goods exported from Australia to Slovenia and the Western Balkan 

countries; 

 increase the number and quantity of goods imported from Slovenia and the Western Balkan countries to Australia; 

 increase the added value of goods exported from Australia to Slovenia and the Western Balkan countries; 

 increase the number of its honorary counsels and other representatives in Slovenia and the Western Balkan 

countries; 

 increase funding for the promotion of Australian goods in Slovenia and the Western Balkan countries. 

 

2.1. Australia’s trade in goods with Slovenia 
 

This chapter deals with Australia’s trade in goods with Slovenia, which is Australia’s 78th most important 

trade partner (see, for example, the Australian Government, Department of Foreign Affairs and Trade, 2014). In 2013, 

the value of Australia’s trade in goods with Slovenia amounted to $124.7 million, 66.1 per cent of the value of 

Australia’s trade in goods with Slovenia and the Western Balkan countries and an increase of 78.8 per cent over the 

previous year. In the same year, the value of Australia’s exports of goods to Slovenia amounted to $38.2 million, an 

increase of 372.2 per cent over the previous year, while the value of Australia’s imports of goods from Slovenia 

amounted to $86.5 million, an increase of 40.3 per cent over the previous year. In the same year, the value of 

Australia’s net trade in goods with Slovenia amounted to $-48.3 million, a decrease of 9.9 per cent over the previous 

year. 

 

2.2. Australia’s trade in goods with the Western Balkan countries 
 

This chapter deals with Australia’s trade in goods with the Western Balkan countries. In 2013, the value of 

Australia’s trade in goods with the Western Balkan countries amounted to $63.8 million, 33.9 per cent of the value of 

Australia’s trade in goods with Slovenia and the Western Balkan countries and a decrease of 7.9 per cent over the 

previous year. In the same year, the value of Australia’s exports of goods to the Western Balkan countries amounted to 

$7.7 million, a decrease of 38.5 per cent over the previous year, while the value of Australia’s imports of goods from 

the Western Balkan countries amounted to 56.1 million, a decrease of 1.2 per cent over the previous year. In the same 

year, the value of Australia’s net trade in goods with the Western Balkan countries amounted to $-48.5 million, 0.2 

million more than the value of Australia’s net trade in goods with Slovenia and an increase of 9.4 per cent over the 

previous year. 

In 2013, Croatia and Serbia were Australia’s most important trade partners among the Western Balkan 

countries, together accounting for 76.8 per cent of the value of Australia’s trade in goods with the Western Balkan 

countries. 
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3. Australia’s trade in medicaments (including veterinary) with Slovenia and the Western 

Balkan countries 
 

This chapter deals with Australia’s trade in medicaments with Slovenia and the Western Balkan countries. In 

2013, the value of Australia’s trade in medicaments with Slovenia and the Western Balkan countries amounted to $27.2 

million (see Table 2), 14.4 per cent of the value of Australia’s total foreign trade in goods and an increase of 69.7 per 

cent over the previous year. In the same year, the value of Australia’s exports of medicaments to Slovenia and the 

Western Balkan countries amounted to $4.6 million, an increase of 155.6 per cent over the previous year, while the 

value of Australia’s imports of medicaments from these countries amounted to $22.6 million, an increase of 250.8 per 

cent over the previous year. This increase was mainly due to an increase in the value of Australia’s imports of 

medicaments from Slovenia. In 2013, the value of Australia’s imports of medicaments from Slovenia amounted to 

$20.3 million, 89.8 per cent of the value of Australia’s imports of medicaments from Slovenia and the Western Balkan 

countries and an increase of 295.5 per cent over the previous year. 

 

Table 2: Australia’s trade in medicaments with Slovenia and the Western Balkan countries, 2013 (million $). 

 Exports Imports Exports plus 

imports 

Exports minus 

imports 

Albania 0.2 0.0 0.2 0.2 

Bosnia and 

Herzegovina 0.0 0.0 0.0 0.0 

Croatia 0.1 2.3 2.4 -2.2 

Macedonia 0.0 0.0 0.0 0.0 

Montenegro 0.0 0.0 0.0 0.0 

Serbia 0.2 0.0 0.3 0.2 

Slovenia 4.0 20.3 24.3 -16.3 

Total 4.6 22.6 27.2 -18.1 

Source: Australian Government, Department of Foreign Affairs and Trade (2014). 

 

In 2013, the value of Australia’s net trade in medicaments with Slovenia and the Western Balkan countries 

amounted to $-18.1 million (see Table 2), an increase of 287.1 per cent over the previous year. This increase was 

mainly due to an increase in the value of Australia’s imports of medicaments from Slovenia. 

If Australia would like to increase the value of its exports of medicaments to Slovenia in both the short and the 

long term, it should increase networking of potential trade partners from both countries. 

 

4. Conclusion 
 

Slovenia and the Western Balkan countries are Australia’s less important trade partners. In 2013, the value of 

Australia’s trade in goods with these countries amounted to $188.6 million, an increase of $49.5 million or 35.6 per 

cent over the previous year. This increase was mainly due to an increase in the value of Australia’s trade in goods with 

Slovenia. Nevertheless, there are still many untapped opportunities for increasing the value of Australia’s trade in 

goods with both Slovenia and the Western Balkan countries, especially Albania, Bosnia and Herzegovina, Macedonia, 

and Montenegro, in the near future. 
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