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Rezumat 

European Investment Bank is the European Union's financial institution. It finances investment projects to 

contribute to the balanced development of the Union. At the same time "bank" and "body" of the European Union, it 

contributes to the achievement of the European Union objectives by funding projects to promote European integration, 

balanced development, economic and social cohesion and the development of an economy based on innovation. 

Today, the EIB exists on the capital markets with the best quote, “Triple A”. This quote allows it to mobilize in 

highly competitive conditions, the most important financial volume required to support investments. 

As an institution, EIB continuously adapts its working mode to changes in EU policies. As a bank, it works 

closely with the banking community, both for loans on the capital markets as well as for financing investments.  

 

Cuvinte cheie:  financing; knowledge economy; development; strategy. 

 

Clasificare JEL: O19, F53, H81 

 

1. Introduction 
 

Contrary to predictions, Europe has not stepped firmly on the recovery path and so the EIB is forced to operate 

in the same difficult environment. Despite harsh conditions, the Bank remained well capitalized, maintaining a solid 

portfolio of loans. Crucially, thanks to its prudent policies and excellent reputation, the bank has maintained an 

exceptional solvency, putting continuous confidence of investors in lower financing costs - a key advantage passed on 

to customers. 

In 2011, the EIB has maintained its top three priorities, namely contributing to the Strategy Europe 2020, 

support European Union to keep it in the forefront of the climate agenda and support the objectives of European foreign 

policy. Through the lending activity - the first pillar of its business - the EIB has made the greatest contribution so far 

to the real economy, granting loans worth 60 billion EUR to SMEs, companies, promoters of infrastructure and public 

authorities, in favorable conditions and on long-term (the largest volume of loans for this purpose among all 

multilateral financial institutions).  

EIB financed innovative projects leading to expanding the frontier of knowledge, supported the construction of 

research centers and schools, wind farms, bridges and tunnels, high speed trains and highways. 

Difficult economic climate and budgetary constraints in the European Union forced the bank to create 

innovative mechanisms to produce more with fewer resources. The second pillar of bank activity - combining European 

funds and funds from the budgets of the Member States with the EIB resources, through risk-sharing and guarantee 

mechanisms - enabled EIB to generate more capital for stimulate the innovation, growth and creation of jobs. 

Consultancy is the third pillar of EIB activity. Technical assistance for the preparation and implementation of 

local projects and the recommendations offered regarding the more efficient use of public resources is an important tool 

through which the EIB staff knowledge and skills contributed to recovery efforts.  

Lending, combining funds and advice are conditioned, of course, by funding. EIB, the largest supranational 

issuer, mobilized 76 billion EUR from the capital markets. Almost half of this amount came from investors outside 

Europe, as evidence of safety and confidence that inspires the European Union in general and the EIB in particular. 

The impressive results achieved in 2011, particularly through operations within the European Union confirmed 

bank status of key tool for European policy makers in their efforts towards recovery. Despite the hardship, all the main 

objectives were achieved or exceeded. EIB supported each Member State of the European Union and worked closely 

with the European Commission, Council and European Parliament to promote growth in the European Union by 

investing targeted towards key drivers of economic growth. 
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2. Objectives 

 
 The objective of the paper is to emphasize the main areas of activity of the European Investment Bank, the 

main fields that were financed from its funds and the role of the Bank in ensuring the economic growth in the European 

countries in general and especially in Romania. 

 We will also emphasize which are the countries that most beneficiated from the European Investment Bank 

funds, within the period from 2007 to 2011.   

 The analysis in general refers to the period 2007-2011, giving the availability of the information. 

 

3. Methodology 

 
The research was accomplished from a triple perspective, in which the conceptual methodological approach is 

correlated to the empirical study and to a variety of references to practical actions centered on the role of the European 

Investment Bank in financing Romanian and European economies in crisis conditions, based on the current knowledge 

in the field. 

The results expressed in this paper were the result of a quantitative and qualitative analysis of the characteristics 

and the evolution of the European Investment Bank lending activity. We didn't have omitted the challenges of the 

European Investment Bank in crisis condition or in the context of the Strategy Europe 2020. 

 

4. Analyses 
 

In 2011, EIB signed financing agreements totaling EUR 61 billion, marking a gradual return to the lending level 

prior to 2008, after the extra effort in credit outstanding in 2008, 2009 and 2010. 

 

Table no. 1 Geographical breakdown of finance contracts signed by EIB (EUR million) 

  2011  2007-2011 

 Amount % Amount % 

Belgium (BE) Direct 

commercial transactions 

1 333 2.2 7 124 2.2 

Bulgaria (BG) 156 0.3 2 008 0.6 

Czech Republic (CZ) 1 246 2.0 7 591 2.4 

Denmark (DK) 155 0.3 1 552 0.5 

Germany (DE) 6 112 10.0 36 312 11.5 

Estonia (EE) 183 0.3 1 186 0.4 

Ireland (IE) 475 0.8 2 531 0.8 

Greece (GR) 958 1.6 7 597 2.4 

Spain (ES) 9 079 14.9 44 689 14.1 

France (FR) 4 954 8.1 24 927 7.9 

Italy (IT) 8 436 13.9 40 553 12.8 

Cyprus (CY) 180 0.3 992 0.3 

Latvia (LV) 36 0.1 1 316 0.4 

Lithuania (LT) 11 0.0 1 257 0.4 

Luxembourg (LU) 108 0.2 776 0.2 

Hungary (HU) 1 399 2.3 7 772 2.5 

Malta (MT) - - 290 0.1 

Netherlands (NL) 860 1.4 6 071 1.9 

Austria (AT) 2 020 3.3 7 813 2.5 

Poland (PL) 5 279 8.7 20 745 6.5 

Portugal (PT) 2 095 3.4 13 417 4.2 

Romania (RO) 917 1.5 4 088 1.3 

Slovenia (SI) 335 0.6 2 138 0.7 

Slovakia (SK) 400 0.7 2 367 0.7 

Finland (FI) 1 403 2.3 4 872 1.5 

Sweden (SE) 708 1.2 6 475 2.0 

United Kingdom (GB) 4 782 7.9 23 028 7.3 

EFTA (1) 130 0.2 180 0.1 
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European Union 53 750 88.3 279 667 88.2 

of which JESSICA 

resources 

735  852  

Enlargement Countries 3 451 5.7 17 815 5.6 

Eastern Europe, Southern 

Caucasus and Russia 

776 1.3 2 039 0.6 

Mediterranean Countries 975 1.6 7 846 2.5 

ACP/OCT 591 1.0 3701 1.2 

South Africa 165 0.3 811 0.3 

Asia and Latin America 1 171 1.9 5 074 1.6 

Partner Countries 7 129 11.7 37 287 11.8 

of which budgetary 

resources 

214  1 839  

Total 60 880 100.0 316 954 100.0 

           Source: European Investment Bank Group, Statistical Report, 2011, p. 5; 

 

(1) Financing operations in the members of the European Free Trade Association (EFTA) equivalent to 

operations in the European Union. Since 2010, Iceland has formed part of the group of 

Enlargement Countries. Historical amounts are included under this new heading. 

 

Table no. 2 Individual loans provided within the European Union from 2007 to 2011. Breakdown by 

country and objective (EUR million) 

 Convergence Transport 

projects of 

common 

interest 

Energy  

projects  of  

common 

interest 

Environment 

and  

sustainable  

communities 

Knowledge 

economy 

SMEs 

Belgium 697 632 1 690 4 215 1 114 13 

Bulgaria 1 439 1 080 3 878 180 1 

Czech 

Republic 

4 824 1 574 651 2 615 730 - 

Denmark - - 690 767 870 - 

Germany 6 268 2 526 4 494 10 961 15 936 565 

Estonia 1 086 165 323 381 172 - 

Ireland 475 765 1 107 215 209 - 

Greece 5 954 1 645 1 818 2 998 545 - 

Spain 19 133 12 536 7 593 18 613 6 959 98 

France 700 4 460 3 890 14 050 5 005 225 

Italy 7 924 6 267 8 941 10 623 7 663 294 

Cyprus 774 72 294 402 100 - 

Latvia 1 040 233 250 205 255 - 

Lithuania 1 173 280 - 209 247 - 

Luxembourg 44 85 200 203 255 51 

Hungary 5 432 302 526 1 436 2 596 610 

Malta 290 - 250 92 - - 

Netherlands 90 1 416 2 065 433 548 - 

Austria 288 2 348 2 027 3 334 1 243 - 

Poland 17 633 5 717 1 130 4 642 4 140 360 

Portugal 9 871 2 270 3 248 4 253 2 175 - 

Romania 3 514 400 814 1 756 196 3 

Slovenia 1 123 35 900 162 108 8 

Slovakia 1 503 338 - 481 269 130 

Finland 211 909 524 2 276 2 060 - 

Sweden 83 591 270 4 515 4 912 - 

United 

Kingdom 

1 249 2 250 6 605 12 523 4 773 - 

EFTA (2) - - 150 15 30 - 

Total 92 818 48 896 50 453 103 253 63 289 2 357 

Source: European Investment Bank Group, Statistical Report, 2011, p. 44; 

114



Annals of the „Constantin Brâncuşi” University of Târgu Jiu, Economy Series, Issue  5/2014 

 
„ACADEMICA BRÂNCUŞI” PUBLISHER, ISSN 2344  – 3685/ISSN-L 1844 - 7007 

 

 

 

Bank continued to support Europe's transition to a smarter, greener and more sustainable economy. EIB has 

used its financial and technical skills to improve funding in areas that require support, and less developed regions and 

peripheral countries, ensuring that they continue to place significant investments in a difficult economic environment. 

At the same time, provided specific support for the driving forces of economic growth as the projects for SMEs, 

innovation, action against climate change and infrastructure. 

With the deepening sovereign debt crisis, the EIB has supported specific countries and regions with limited 

access to capital markets by multiplying the impact of existing resources such as the structural funds to ensure the 

continuation of key investments. 

 

Table no. 3 Loans by sector provided within the European Union in 2011 and from 2007 to 2011 (EUR 

million) 

 2011 2007-2011 

 Amount % of total Amount % of total 

Energy and infrastructure 29 395 54.7 150380 53.8 

Energy 8 732 16.2 42 780 15.3 

Production 5 099 9.5 22 391 8.0 

Electricity 4 415 8.2 19 527 7.0 

Oil and natural gas 421 0.8 1 692 0.6 

Heat 263 0.5 1 172 0.4 

Transport and supply 3 458 6.4 19 514 7.0 

Electricity 2 383 4.4 13 289 4.8 

Oil and natural gas 1 075 2.0 6 006 2.1 

Heat - - 219 0.08 

Nuclear fuel production and 

processing 

175 0.3 875 0.3 

Transport 14 269 26.5 66 601 23.8 

Railways 4 624 8.6 18 096 6.5 

Urban transport 4 411 8.2 15 865 5.7 

Roads, motorways 3 876 7.2 21 893 7.8 

Maritime transport 793 1.5 4 458 1.6 

Air transport 500 0.9 5 829 2.1 

Intermodal freight terminals 

and other 

66 0.1 460 0.2 

Telecommunications 1 389 2.6 9 880 3.5 

Mobile telephony 670 1.2 2 815 1.0 

Composite 

telecommunications 

483 0.9 2 632 0.9 

PSTN; transmission and 

broadcasting networks 

236 0.4 4 008 1.4 

Satellites, ground stations - - 425 0.2 

Water, sewerage, solid 

waste 

3 681 6.8 15 663 5.6 

Water catchments, treatment 

and supply 

2 110 3.9 8 328 3.0 

Sewerage and waste 

management 

1 571 2.9 7 335 2.6 

Urban infrastructure 1 325 2.5 15 456 5.5 

Urban renewal 1 209 2.2 10 342 3.7 

Urban development schemes 115 0.2 5 113 1.8 

Industry, services, health, 

education, agriculture 

11 325 21.1 68 981 24.7 

Industry 5 568 10.4 35 923 12.8 

Transport equipment 2 107 3.9 15 146 5.4 

Machinery and equipment 1 128 2.1 2 793 1.0 

Electrical engineering and 

electronics 

785 1.5 5 186 1.9 

Chemicals and chemical 665 1.2 4 475 1.6 
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products 

Pulp, paper products; 

publishing and printing 

320 0.6 1 639 0.6 

Basic metals and metal 

products 

314 0.6 2 269 0.8 

Refined petroleum products 185 0.3 2 320 0.8 

Other manufacturing 

industries 

64 0.1 64 0.0 

Other non-metallic mineral 

products 

- - 597 0.2 

Rubber and plastics - - 700 0.3 

Food products and beverages - - 307 0.1 

Civil engineering - - 427 0.2 

Services 2 023 3.8 11 153 4.0 

Research and development 1 412 2.6 6 901 2.5 

Other services 611 1.1 4 252 1.5 

Agriculture 974 1.8 1 359 0.5 

Health, education 2 760 5.1 20 546 7.3 

Education, training 1 451 2.7 11 972 4.3 

Health 1 309 2.4 8 574 3.1 

Total individual loans 40 720 75.8 219 361 78.4 

Total credit lines 13 031 24.2 60 306 21.6 

Grand total 53 750 100.0 279 667 100.0 

        Source: European Investment Bank Group, Statistical Report, 2011, p. 46; 

 

For the subsequent years, the EIB's strategy will focus on growth and employment, economic cohesion and 

climate action. EIB will continue to give priority to projects that maximize the impact of EIB financing the real 

economy. With customized products, the bank can meet the specific needs of each sector, contributing to more 

effective use of existing resources. The EIB will also perform other actions common with the European Commission 

and will continue to put the power and resources in the service of the goals of European policies. 

The priority areas on which were focused EIB activities are the following: 

 

 Support regional development in Europe 

The economic crisis has hit hardest the less developed countries of the EU, leading to greater disparities. Bank 

took into account the heterogeneity of the situation in the Member States, loans for weaker regions contributing to 

strengthening the Union and to promote a more balanced development. 

In 2011, loans approved to support the so-called convergence regions reached 20 billion EUR, more than a third 

of all EIB loans in the EU. The focus is mainly on financing basic infrastructure needed to attract investors, thus giving 

the possibility of creating jobs, as well as assisting innovative companies and SMEs, the development of information 

society services, environmental improvement and accelerating the integration of urban and peripheral regions through 

the construction of trans-European networks. EIB supports investments and initiatives through which regions which 

have suffered most during the economic crisis can return to sustainable growth. 

Bank adapts its activities to the changing economic situation, especially given that the sovereign debt crisis and 

market uncertainty is affecting its working environment in some countries. Structural Funds are granted only where 

local authorities have the capacity to provide their own funding. Therefore, projects must receive local support (usually 

half of the proposed project and the main from public authorities). In times of austerity, for some Member States has 

proved difficult to finance their own contribution, jeopardizing the realization of investments that could increase the 

potential for national development. 

 

 Specific support for disadvantaged regions 

EIB grants also technical assistance to support the newer Member States to access structural and cohesion 

funds. This consists of specific initiatives undertaken in cooperation with the European Commission. 

An example is the JASPERS, the initiative Joint Assistance in Supporting Projects in European Regions. 

Managed by the EIB and the European Commission and co-financed by the European Bank for Reconstruction and 

Development and by the Economic Promotion German bank Kreditanstalt für Wied-raufbau, JASPERS initiative 

provides technical assistance to countries benefiting from EU structural funds, to help them prepare proposals reliable 

regarding infrastructure. 
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 Support cross-border regional cooperation 

EIB supports regional initiatives that bring together EU Member States and partner countries. In the Baltic Sea, 

EIB supports projects that improve the overall sustainability of the region, which is including Estonia, Latvia, 

Lithuania, Sweden, Denmark, Finland, Germany, Poland and Russia. Here, the emphasis is on creating an 

environmentally sustainable, competitive and affordable region, but also on promoting risk prevention. 

Taking as a model the strategy for the Baltic Sea, in 2011 was launched the strategy for the Danube region. 

Similarly, it provides specific investments based on common objectives, targeting multiple countries and regions, from 

Germany, Austria, Hungary, Czech Republic, Slovak Republic, Slovenia, Bulgaria and Romania to Serbia, Bosnia and 

Herzegovina, Montenegro, Moldova and Ukraine. 

 

 Financing SMEs 

EIB facilitate SMEs' access to finance by working with a defined network of local partner banks. In 2011 the 

Bank approved loans worth 9.6 billion euros for SMEs, of which EUR 8.8 billion in the EU. EIB requires 

intermediaries collaborating to provide SME loans, provided by the EIB funds, at advantageous interest rates, adding 

an equivalent amount of own funds. Therefore, each euro provided by the EIB multiplies in SME financing. 

EIB Group (EIB and EIF) develop also, new structures in order to provide additional funding for SMEs in 

countries facing a liquidity shortages, such as Greece, Portugal and the Western Balkans. 

 

 Accelerating innovation 

Investment in research, development and innovation are the key driving forces for smart growth, as they support 

the development of an economy based on knowledge and innovation, in line with Europe 2020 flagship initiative. 

EIB contributes to the financing of R&D in academic institutions, research programs, but puts great emphasis 

also on private sector innovation and knowledge transfer between sectors. Clean technologies, from more efficient 

energy motors to innovative renewable energies such as hydrogen, solar and wind energy, are among the areas where 

Europe is leading the way. In 2011, the EIB has invested approximately EUR 10 billion in the knowledge economy in 

the European Union. 

 

 Focus on high value-added investment 

Bank directs loans to projects with high added value in the priority technologies that ensures support at EU 

level. A flagship initiative in this regard is the Risk Sharing Finance Facility. This initiative enables secure funding for 

RDI projects that otherwise would be difficult to obtain financing on acceptable terms, given their risk profile. Since its 

creation in 2007, this facility has enabled the implementation of the valuable ideas through loans worth over € 7 billion 

to a number of 75 companies. 

 

 High speed Internet, the key of long-term growth 

High speed Internet access is one of the main objectives of the so-called Digital Agenda for Europe, to ensure 

EU growth based on digital innovation. Credit for half of European productivity growth over the past 15 years returns 

to information and communication technologies based on the Internet. Their role tends to increase; the access to 

broadband internet is considered a prerequisite condition to take full advantage of the knowledge economy. Therefore, 

in 2011, EIB investment in ICT amounted to about 4 billion EUR. 

 

 Improving the quality of education 

EIB supports investments that contribute to improve the quality of education provided, especially by upgrading 

the educational infrastructure and research facilities. The bank also encourages the mobility of students, researchers and 

academic staff by supporting relevant national programs and demand-side measures through individualized education 

loans. Investments are required to ensure the link between academia and industry in order to promote innovation 

through initiatives targeting technology transfer. 

 

 Connecting Europe 

EIB invests in transport links of Europe for over fifty years. Since the trans-European transport networks have 

become a top priority for the European Union in the 90s, the Bank provided financing totaling more than 100 billion. A 

strong transportation network in Europe, including railways, highways and waterways, is essential for the free 

movement of persons and for ensuring trade flows both within and outside the Union. 

In 2011, the EIB has supported 37 projects of transport infrastructure linking people in 13 countries of the 

European Union. Railway projects, aggregating 4.3 billion EUR had a higher share in EIB financing than the road 

sector investment, which amounted to 3.4 billion. Loans were approved for major high-speed railway construction to 

finance highways Milan - Naples, Tours - Bordeaux, Strasbourg -Lorraine and Brittany - Loire Valley, and for the 

purchase of new trains on the route Gdynia - Warsaw and Krakow- Katowice. 
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 Supporting the growth potential of Europe 

Partnerships combining public and private funding can help to reduce funding deficits. Although the number of 

public-private partnership fell during the crisis, they continue to play an important role in investments, especially in 

transport networks. In 2011, nearly a third of EIB financing for transport were made through PPPs. 

European Commission and the EIB also elaborate bond initiative for project financing that aims to increase 

funding for infrastructure projects in the long term by attracting capital from institutional investors such as pension 

funds and insurance companies. 

The initiative regarding bonds for project financing was subject to public consultation in 2011. Later that year, 

the European Commission launched the Connecting Europe Facility, a fund of 50 billion euros aimed to improve 

transport, energy and digital networks in Europe in the 2014-2020 period, which should include bond initiative for 

project financing subject to the approval of the Member States. 

 

 Energy Network for Europe 

Nearly half of the EU energy investments should be covered by investment in energy networks. EIB plays a 

significant role in financing energy infrastructure, becoming the largest provider of credit for investment in electricity 

transmission networks in Europe. 

According to the European Commission, energy investments required at EU level are of the order of a trillion 

euros over the next ten years. Along with the increasing of the investment needs, EIB substantially increased loans for 

energy projects in the EU, from 9 billion EUR in 2008 to over 11 billion EUR in 2011. Energy funding represents 20% 

of total EIB lending in Europe. 

 

 Ensuring Europe energy supply  

Major energy infrastructure projects approved include the construction of a natural gas transmission system and 

the first liquefied natural gas terminal in Poland, the consolidation and extension of electricity distribution in Italy, 

modernization of networks in Ireland, Spain and Portugal, the construction of a new energy interconnector between 

France and Spain and the connection to the network of the offshore wind farms in the Netherlands and the UK. 

Loans for energy production in the EU reached 4.6 billion EUR in 2011, 80% for renewable, 16% to finance the 

production of gas, and 1% for energy production from coal or oil. 

 

 Support EU policies outside its borders 

In 2011, EIB lending outside the EU amounted to about 7 billion EUR. The same year saw the renewal by the 

European Parliament and the Council of the EIB's mandate for operations outside the EU, focusing more on projects 

regarding the development of the local private sector, social and economic infrastructure, as well as climate change 

mitigation and adaptation. To be able to continue its activity outside Europe, for the two years remaining in the term, 

the overall ceiling of the bank was increased by 1.6 billion EUR, surpassing 29 billion EUR (2007-2013). 

 

If we refer only to Romania, EIB activity is presented in the table below. 

 

Table no. 4 EIB activity in Romania in 2011 

 

Individual loans       

Upgrading of combined heat and power 

plant in Paroseni 

Societatea Comercială de 

Producere a Energiei Electrice 

şi Termice "Termoelectrica" - 

S.A. 

32.7       

Acquisition of around 80 new 

locomotives 

Mitsui Rail Capital Europe 

B.V. 

5.0       

Construction and commissioning of 

section II of line 5 of Bucharest metro 

between Universitate and Pantelimon 

stations 

Societatea Comercială de 

Transport cu Metroul 

Bucuresti "Metrorex" S.A. 

465.0       

Upgrading and expansion of mobile 

telecommunications networks in 

Romania and Turkey through rollout of 

reinforced mobile broadband services 

Vodafone Romania SA 150.0       

RDI involving automotive metal 

applications in Czech Republic, 

Romania, Slovakia, Hungary and 

Corporacion Gestamp S.L. 14.4       
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Turkey 

Improvement of thermal efficiency of 

residential buildings in sector 1 of 

Bucharest 

Municipiul Bucureşti Primaria 

Sectorului 1 

125.0       

Credit lines 

Financing of small and medium-scale 

projects carried out by SMEs 

Banca Comercială Română SA 7

5.0 

      

 

 

ProCredit Bank S.A. 2

0.0 

      

Financing of small and medium-scale 

projects carried out by SMEs and 

midcaps 

BRD Sogelease IFN S.A. 3

0.0 

      

     Source: European Investment Bank Group, Statistical Report, 2011, p. 27; 
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Figure no. 1 Individual loans provided in Romania from 2007 to 2011. Breakdown by objective (EUR 

million) 

 

In 2011, EIB signed finance contracts of 917 million EUR, from which individual loans of 792 million EUR 

and credits of 125 million EUR. 
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Figure no. 2 EIB financing in Romania from 2007 to 2011 (million EUR) 

 

 

5. Conclusions 
 

The European Investment Bank has two important functions: 

♦ is responsible for monetary policy regarding euro currency; 

♦ finance investment projects that contribute to the balanced development of the Union (regional development, 

economic growth, competitiveness, employment, transport and trans-European telecommunications networks, 

environment protection and conservation). 

 

EIB strives to apply the best international practice regarding corporate responsibility and is committed: 

• to integrate social and environmental standards in all its business activities; 

• to ensure an adequate level of governance, transparency and accountability for itself and for its partners; 

• to verify the conformity of its lending activities with EU policy objectives and to conduct assessments to 

ensure sustainable investment; 

• to promote more ethical and sustainable investment; 

• establish mutually beneficial relationships with the communities in which they operate, and 

•  to minimize its own ecological footprint. 

EIB interventions are based on the following criteria: 

▪ serve as a catalyst to attract investment sources; 

▪ enroll in areas such as strengthening the competitiveness of European industries and small and medium sector 

(SME), development of trans-European networks (transport, telecommunications and energy transfer), environmental 

protection as well as investment in the health, education and information technologies; 

▪ they are concentrated especially in less favored regions. This philosophy applies to the activities of the 

Member States of the European Union as well as in other third countries. Indeed, if the EIB provides almost 90% of its 

funding in the European Union, a significant part of the funding is directed towards candidate countries for which 

specific funding mechanisms have been put into service. 

EIB financing are favoring equal also the conditions of sustainable development of the Mediterranean countries, 

of Africa, the Caribbean and the Pacific, as well as projects of common interest to Asia and Latin America. 
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