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Abstract: 
This paper presents the advantages of micro-enterprises in Romania by introducing simplified European system of 
financial reporting, starting from January 1, 2015. With the change in the level of incomes obtained of 
microenterprises, including revenues coming from consulting and management, 94% of traders who make reports will 
benefit from exemptions and simplifications introduced at Community level. 
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In fiscal year 2014 have changed the conditions of employment of a Romanian legal persons in the category 
of microenterpises, on condition of entry into the microenterprise income tax, on the incomes obtained from 65,000 
euros to 220,000 lei (about 50,000 euro), and the introduction of the system output condition enterprises' income tax if 
the revenue from consulting and management is over 20%.The exchange rate for determining the equivalent in euro is 
the previous financial year-end. 

Thus, if during a taxable year a micro achieved higher revenue of 220,000 lei and share revenues from 
consulting and management in total income is over 20% but it will pay tax.This statement is communicated to 
territorial fiscal bodies, according to the Fiscal Procedure Code until 31 January of the year for which income tax is 
charged of microenterpises. 

These changes had the need of creating a framework for small businesses regarding the application of rules 
correlated in terms of accounting, VAT and income tax for of microenterpises, taking into account the difficulties faced 
by businesses whose object business consulting and management, with respect to application microenterprise income 
tax system, but that does not make the activity, such income. 

Operators of Romania that will qualify as of microenterpises, according to European standards, will benefit 
from simplified financial reporting system specifically European microenterprises, according to a draft emergency 
ordinance and two draft ministerial order, transposing provisions of the new European Directive accounting (heading 
Transparency decisional). 

The introduction into national law of a distinct regime for micro enterprises is optional for Member States. 
Romania chose to make use of this scheme to simplify and reduce administrative costs for micro, under Directive 
2013/34 / EU of the European Parliament and the Council. 

The main elements of simplification are those relating to the preparation of an abridged balance sheet and a 
profit and loss account for short. Both components of the annual financial statements will include minimum 
information required pursuant to Directive 2013/34 / EU of the European Parliament and the Council.Are micro 
enterprises the companies that the balance sheet date do not exceed at least two of the following three criteria: 

1. Total assets of up to 350,000 euros, 
2. The net turnover of up to 700,000 euros, 
3. The average number of employees during the financial year at 10. 
By taking over EU rules into national law and by reference to the new criteria that define micro, MFP 

estimates that a total of 608 300 94% of traders who make reports, will benefit from exemptions and simplifications 
introduced at Community level.Thus, they will benefit from a simplified financial reporting, to the 12,900 entities that 
have opted for the simplified accounting system prescribed by the current national legislation. 

These companies could apply from 1 January 2015 the European system of simplified financial reporting, to 
replace the simplified accounting system introduced optional from 2011.For comparison, the simplified accounting 
system benefited about 12,900 traders (about 2% of the national economy entities). 
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The draft ordinance aims, and other issues aimed at reducing administrative burdens for taxpayers, such as 
reducing auditing obligations. 

Ø According to the draft Ordinance, when a company is required to prepare and annual consolidated financial 
statements, in addition to individual audit report can be compiled as a single report for both financial statements. 
Change aims to simplify financial reporting and reduce administrative costs. 

Ø Entities are excluded from the obligation to audit the annual financial legal entities belonging to a group of 
companies and included in the scope of consolidation of a parent company based in Romania, which is required to 
apply International Financial Reporting Standards in conditions to introduce the possibility that the parent to complete 
a single audit report. 

Ø They are exempted from auditing non-profit organizations that receive public funds, because the annual 
financial statements of non-profit legal persons of public interest are subject to financial audit. 

Subsidiaries of foreign companies can have the same financial year as the parent companies. The draft OUG is 
introduced possibility to choose a financial year different from the calendar year and the new establishments belonging 
to legal persons abroad. 

The financial year may be different from the calendar year for branches based in Romania, which belong a 
legal person established abroad, consolidated subsidiaries of a parent company located abroad, as well as subsidiaries 
of subsidiaries, if the financial year differs for legal person belonging respectively to the parent. 

The provisions shall not apply to credit institutions, non-banking financial institutions, as defined by law, 
entered in the register, payment institutions and electronic money institutions, as defined by law, which grant credit 
related to payment services and whose activity is limited the provision of payment services, namely issuing electronic 
money and provision of payment services entities authorized, regulated and supervised by the FSA. 

People who opt for a financial year different from the calendar year will have to notify in writing the territorial 
unity of Finance about particular financial year, at least 30 calendar days before the beginning of the year chosen. 

If you are newly established, these individuals have the notice that within 30 calendar days of the date of 
creation. Also, they must prove that they are branches of foreign legal entities with headquarters or subsidiaries of 
parent companies based abroad that have financial year different from the calendar year. 

According to the draft OUG "except where the foreign legal person or foreign parent company changed its 
reporting date or reorganization transactions occur by law, the date chosen for the preparation of annual financial 
statements (...) can not be changed from one year to another. " 

The financial year of a legal person under liquidation begins the day following the end of the previous 
financial year and ending on the day preceding the date you start winding, according to the draft law.Liquidation period 
shall be considered a financial year, regardless of duration. Board or directorship parent, defined as the applicable 
accounting regulations, is required to submit the territorial units of the Ministry of Finance consolidated financial 
statements, according to the legal provisions in force within 15 days of their approval, but no later than eight months 
after the end of the financial year of the parent company. 

The draft OUG regulates the possibility of drawing up a single report of directors when a company is required 
to prepare and annual consolidated financial statements, in addition to individual and introduces the possibility to opt 
for a financial year different from the calendar year and the new entities -înfiinţate, who are entitled by law to do this 
option.. This provision provides harmonization of the accounting and financial reporting method for entities that are 
entitled to opt for a financial year different from the calendar year. 

The new system covers issues relating to: 
• an abbreviated balance sheet and an abridged profit and loss, both components of the annual financial 

statements containing the minimum information to be disclosed under the Directive; 
• a small number of information required to be presented, according to the Directive, the notes, they refer to: 

Ø a total amount of any financial commitments, guarantees or contingent assets and liabilities included in 
the balance sheet, indicating the nature and form of any collateral that has been paid; any commitments 
concerning pensions and affiliated entities or associates; 

Ø amount of advances and loans to members of the administrative, management and supervision, 
indicating the interest rates, main conditions and any amounts repaid or written off or waived, as well 
as commitments on their behalf in the form of guarantees any, indicating the total for each category; 

Ø an information on acquisitions of own shares. 
The draft ordinance explicitly states that for one financial year may be submitted only one line of financial 

statements and are made clarifications regarding correcting errors found after submission of annual financial 
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statements, in that they are correct at the time of their finding, according to accounting regulations issued by 
institutions with regulatory accounting. 

By providing that will avoid situations in which, notwithstanding their law could electronically submit several 
versions of annual financial statements, which are subsequently used unlawfully to create various advantages.They are 
based on the Draft OUG for amending and completing Law on Accounting no.82 / 1991, the draft Order Minister for 
approval of accounting regulations on the annual individual and consolidated financial statements and the draft 
ministerial order on amendment of Accounting Regulations accordance with international Financial Reporting 
standards applicable to companies whose securities are admitted to trading on a regulated market, approved by Order 
of the Deputy Prime Minister, finance Minister, No.1286 / 2012. 

Article 3 of Directive 2011/85 / EU of 8 November 2011 on requirements for budgetary frameworks of the 
Member States requires Member States to have national public accounting systems that consistently and 
comprehensively covers all sub-sectors of public administration, which contain information necessary data generation 
based on commitments to training data based on the European System of Accounts 2010 standards. 

The European Commission has proposed the development of European Standards for Public Sector 
Accounting (EPSAS) for Member States. The primary objective of EPSAS will achieve a high degree of convergence 
between EPSAS, on the one hand and the European System of Accounts (ESA) and Government Financial Statistics 
(GFS), on the other hand. From this point of view was proposed creation of the Public Accounting role analysis, 
approval and monitoring of national accounting rules, setting the country on the development strategy of public 
accounting and the implementation EPSAS in accordance with the process started at EU level 

 
Conclusions: 
Simplified Accounting System in the Romanian legislation does not also found in the new accounting 

framework correspondent Community and entry into force must be ensured by Member States until the date of July 20, 
2015.By the national rule which will ensure the transposition of Directive 2013/34 / EU, micro will get a number of 
exemptions on financial reporting.The exemptions relate to financial reporting and will be mandatory for existing 
micro nationally, given that they have limited resources to comply with demanding regulatory requirements. 
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