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Abstract 

Economic activity now when the need for greater financial resources than existing funds, involves a major 

responsibility in preparation of budgets at all levels, and hence the structure of each of the general government budget, 

so that the principles existing in the specialized literature budget, in particular the principle of budgetary balance. 

Thus this paper wants to identify the structure of consolidated budget revenues and their evolution over the period 

2012-2014, as well as highlighting the main medium-term budgetary challenges so as to maintain a concern for 

reducing the budget deficit. 
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1. Introduction: 

 

Among the major economic functions it performs budget, fiscal policy plays an important role in the 

achievement of the main macroeconomic objectives. 

Many specialists in fiscal fianciar believed that "fiscal policy is also a handle that you can twist to control the 

running of the economy"; in their opinion if there is a higher budget deficit can be considered a further incentive for 

economic growth, which would be able to reduce unemployment and the economy out of recession. A low budget 

deficit or surplus can contribute to the economy downturn "overheated" and mitigate the threat posed by inflation. In 

the current situation characterized by recession and inflation, fiscal policy performs better in theory than in practice, in 

addition to monetary policy has become the preferred tool for moderating economic fluctuations. Add to this the fact 

that whenever unemployment rises, as happened in the early 90s, the company exerts pressure on state rule, for it to 

increase spending.  

For fiscal policy fiscal and budgetary important issue that arises is the crucial distinction between the impact 

of funding (government spending and debt) through taxes and that of financing by issuing securities (bills, bonds, 

insurance, etc.). 

 

2. Evolution of the consolidated budget revenues in the period 2012-2014 

 
  Budget revenues are influenced by economic developments and fiscal policy decisions taken, such as the 

amount of the minimum wage increase, increase in salaries in the public sector, changing the amount of excise duty and 

the extent of reimbursement temporary blocking of EU funds, due to deficiencies in previous years. 

Achieving budget revenue is made taking into account taxes, contributions and other payments taken from 

natural or legal persons under the law. As mentioned in the law, total budget revenues include current income, income 

tax and non-tax revenue and capital receipts from the repayment of loans. 

Evolution and textual main general government revenues are presented in Table. 1. 

Estimated consolidated budget revenues was based on macroeconomic indicators for the period under analysis and 

design of existing tax regulations. 

Table no.1 

 

Evolution of the consolidated budget revenues in the period 2012-2014 

- Million – 

Indicators - Million - 

Achievements 

2012 

Estimates 

2013 

Achievements 

2014 

Income tax 114.044,6 119.109,7 124.937,9 
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Direct taxes of which:    

- Corporation tax 10.854,5 10.925,7 12.237,7 

- Income tax 20.956,7 22.735,9 23.691,8 

- Other taxes on income, profits and capital gains 971,7 1.265,1 1.446,6 

Taxes on property 4.060,4 4.403,2 6.185,1 

Indirect taxes of which:    

- Value Added Tax 50.516 51.827 50.878,5 

- Excise 20.260,4 21.106 24.094,8 

- Other general taxes and duties on goods and 

services 

2.081,585 1.521,4 2.589,1 

- Taxes on use of goods, authorizing the use of 

the property or the conduct of activities 

3.269,4 4.320,4 2.789,9 

Taxes on foreign trade (customs duties) 707,3 620 643 

Other taxes and fiscal charges 366,7 385 417,5 

Security contributions 51.685,3 54.378,9 57.612,1 

Non-tax revenues 18.327,8 17.160,5 17.188,4 

Income from capital 652,7 649,7 1.072,6 

Donations 442,8 200,6 89,2 

Amounts EU made payments 7.979,1 8.911,5 11.099,7 

State Budget Law, ch. II - Structure and mode of budget revenues 

Source: www.mfinante.ro 

 

In terms of the main categories of income share of GDP were recorded increases (Table. 2) to 0.1 percentage 

points excise duties, taxes and property taxes by 0.2 percentage points, and for amounts received from the EU made 

payments and pre 0.2 percentage points. 

In parallel, there have been decreases (Table. 2) in the case of income tax by 0.1 percentage points of income 

tax by 0.1 percentage points in the case of VAT by 1.1 percentage points, the level of social security contributions by 

0.3 percentage points and non-tax revenues by 0.6 percentage points. 

It can be noted (Table. 1 and Table. 2), such that revenue from social security contributions, although they 

have grown in nominal terms due to higher average gross salary and the minimum wage increase, their share in total 

budget revenues decreased by 0.3 percentage points. 

 

Table no. 2 

Evolution of the consolidated budget revenues in the period 2012-2014, 

as a share of GDP 

- Million – 

Indicators -% Of GDP - 

Achievements 

2012 

Estimates 

2013 

Achievements 

2014 

Income tax 19,5% 19% 18,5% 

Direct taxes of which:    

- Corporation tax 1,9% 1,7% 1,8% 

- Income tax 3,6% 3,6% 3,5% 

- Other taxes on income, profits and capital gains 0,2% 0,2% 0,2% 

Taxes on property 0,7% 0,7% 0,9% 

Indirect taxes of which:    

- Value Added Tax 8,6% 8,3% 7,5% 

- Excise 3,5% 3,4% 3,6% 

- Other general taxes and duties on goods and 

services 

0,4% 0,2% 0,4% 

- Taxes on use of goods, authorizing the use of 

the property or the conduct of activities 

0,6% 0,7% 0,4% 

Taxes on foreign trade (customs duties) 0,1% 0,1% 0,1% 

Other taxes and fiscal charges 0,1% 0,1% 0,1% 

Security contributions 8,8% 8,7% 8,5% 

Non-tax revenues 3,1% 2,7% 2,5% 

Income from capital 0,1% 0,1% 0,2% 

Donations 0,1% 0,0% 0,0% 

84

http://www.mfinante.ro/


Annals of the „Constantin Brâncuşi” University of Târgu Jiu, Economy Series, Issue  2/2015 

 

„ACADEMICA BRÂNCUŞI” PUBLISHER, ISSN 2344  – 3685/ISSN-L 1844 - 7007 

 

 

Amounts EU made payments 1,4% 1,4% 1,6% 

Source: Own calculations based on data provided by the Ministry of Public Finance  

 

Based on the data in Table. 3 shows that in 2013-2014 has achieved a significant increase in tax revenue. 

Under direct taxes largest growth was achieved in property taxes, where there has been a growing level of 40.35 

percentage points in absolute terms represents an increase of 1781.90 million. 

According to the data in the table below. 3 Observe in the same time that capital income has increased by 

65.09%, but nevertheless bear in mind that the share of this category of income in GDP is 0.2% in 2014 and 0.1% 

respectively years 2013 and 2012 (table. 2). 

Table no. 3 

Absolute and relative changes of components consolidated budget revenues in 2014 

compared to 2013 

- Million – 

Indicators 
The increase in absolute 

size 2014 to 2013 

The increase in size in 

2014 relative to 2013 

 

Income tax 5.828,20 4,89 

Direct taxes of which:   

- Corporation tax 1.312,00 12,01 

- Income tax 955,90 4,20 

- Other taxes on income, profits and capital gains 181,50 14,35 

Taxes on property 1.781,90 40,47 

Indirect taxes of which:   

- Value Added Tax -948,50 -1,83 

- Excise 2.988,80 14,16 

- Other general taxes and duties on goods and 

services 1.067,70 70,18 

- Taxes on use of goods, authorizing the use of 

the property or the conduct of activities -1.530,50 -35,42 

Taxes on foreign trade (customs duties) 23,00 3,71 

Other taxes and fiscal charges 32,50 8,44 

Security contributions 3.233,20 5,95 

Non-tax revenues 27,90 0,16 

Income from capital 422,90 65,09 

Donations -111,40 -55,53 

Amounts EU made payments 2.188,20 24,55 

Source: Own calculations based on data provided by the Ministry of Public Finance 

 

Table no. 4 

Absolute and relative changes of the components of consolidated budget revenues 

  in 2014 compared to 2013 

- Million – 

Indicators 

The increase in absolute 

value in 2014 compared 

to 2012 

The increase in relative 

size in 2014 compared to 

2012 

 

Income tax 10.893,30 9,55 

Direct taxes of which:   

- Corporation tax 1.383,20 12,74 

- Income tax 2.735,10 13,05 

- Other taxes on income, profits and capital gains 474,90 48,87 

Taxes on property 2.124,70 52,33 

Indirect taxes of which:   

- Value Added Tax 362,50 0,72 

- Excise 3.834,40 18,93 

- Other general taxes and duties on goods and 

services 507,52 24,38 
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- Taxes on use of goods, authorizing the use of 

the property or the conduct of activities -479,50 -14,67 

Taxes on foreign trade (customs duties) -64,30 -9,09 

Other taxes and fiscal charges 50,80 13,85 

Security contributions 5.926,80 11,47 

Non-tax revenues -1.139,40 -6,22 

Income from capital 419,90 64,33 

Donations -353,60 -79,86 

Amounts EU made payments 10.893,30 9,55 

Source: Own calculations based on data provided by the Ministry of Public Finance 

In graphs no. 1-3 observe evolution general consolidated budget components, the time interval analyzed, the 

share of these items in total revenue. 

 

 
 

Chart. 1 Structure of general government revenues in 2012 

(percent of total revenue) 
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Chart. 2 Structure of general government revenues in 2013 

(percent of total revenue) 

 

 
Chart. 3 Structure of general government revenues in 2014 

(percent of total revenue) 

 

3. Estimates of medium-term policy of budgetary policy: 

 

The purpose of budgetary policy is to support the process of real and nominal convergence taking into account 

the long-term sustainability of public finances. Thus, fiscal policy and structural reforms is complemented supported by 

budgetary programs in education, health, research and development, the pension system, by boosting GDP growth 

potential. 
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In the medium term one of the key budgetary challenges is the need for structural gaps identified in 

infrastructure sectors (education, health, research and development) keeping in lock time and budgetary stance 

characterized by cautious levels of budget deficit. 

Establishing the budget deficit to take account of a number of constraints that have resulted from Romania's 

quality of an EU Member State: 

 Control public spending correlation with inflation targeting strategy; 

 Ensuring Romania's contribution to the EU budget; 

 Providing pre and post primate co-funding from the European Union and others. 

 

4. Conclusions: 

 

Although the entire period analyzed consolidated budget revenues have increased in absolute value (in 2012 

were estimated at 193,148.2 million in 2013 were 200,045.7 million, and in 2014 they was 213,833.6 million), however 

official data show that their share in GDP has registered a decreasing trend, ie the consolidated budget in 2012 

accounted for 33% of GDP in 2013 posted a 32% of GDP and in 2014 they were worth 31.7% of GDP. However 

appreciate the medium term budgetary revenues will continue to record an upward trend in nominal terms, as a 

recovery in their share in GDP as a result of: 

 tax administration reform efforts; 

 improving budgetary revenue collection; 

 favorable cyclical position of the economy. 

Strengthening budget revenue base is and will be essential for providing the necessary resources and economic 

development of Romania fulfill the commitments undertaken as a member of the European Union. 

Although the level of fundamental tax structure will remain unchanged, however the resources to increase 

budget revenues as a share of GDP, will be diversified, taking into account: 

 increasing revenues from concessions and rents; 

 better collection of VAT; 

 agricultural conversion to a market economy; 

 reduce the gray economy; 

 expanding labor market due to increasing taxpayers. 
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