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Rezumat 

The management and structure of economic activity on micro and macroeconomic level require information 
about the state and operation of all components of the economic agents  integrated in sectors and in national economy 
and also in public institutions. 

In the future, the knowledge and information society will be a definite source of competitive advantage, where 
organizations are called upon to increase their adaptability and innovation, and speed of information processing in the 
context of globalization. To analyze a system of activities, given that mankind must reach the stage of a economically 
sustainable society, it is indispensable the existence of an economic information system that makes it possible to know 
in detail the work carried out and whose effectiveness is undoubtedly linked to how to treat the information. 
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1. Introduction 

 
The main function of management is the foundation and making decisions based on information provided by 

executive and scouting bodies. Like any human activity, also the production of information must demonstrate its 
effectiveness on the information market, which will give more knowledge by relevance, pertinence, timeliness and 
efficiency. The cost of obtaining useful information by users is justified to the extent that can be recovered from the 
economic exploitation of such information released by the activity of each user. Of all information conveyed at an 
economic agent level, the economic information occupies a significant share, being considered as a source of 
knowledge, as a reflection of the people's consciousness, the cause and effect of the surrounding world, being 
associated in the literature as raw material with which a manager works, regardless of its domain, hierarchical level 
within the system. 

Being in the center stage in the economic information system and therefore in the economic record, the 
accounting is not an end in itself, it is an information system that quantifies, process and transmits financial information 
about an identifiable economic entity. 
 

2. Decision-making and financial information 
 

The accounting information helps to ensure the functionality of the economic information system showing the 
appropriation of flexibility, the possibility of modifying, depending on the circumstances of increasing need for 
information, especially the decision makers who will have to extrapolate the past to atomize this, to correct any errors 
infiltrated and to identify ways and means to avoid them in the future [1]. Accounting, being itself a specific 
information (due to its multiple strenghts, which include: providing real, comparable, synthetic and analytical 
information for the analysis of various aspects that takes the economic phenomena; the disclosure of the place where 
they arouse to the users place; the boost of control function on the phenomena economic; the considerable increasing of 
its forecast role), is the component with the highest rate in the economic information system. Accounting, the major 
component in ensuring the development of economic operators must be regarded as a powerful source of information 
and not as a means of data processing which aims existence and movement of property elements [2]. 

The accounting quantifies economic activities and links the businesses and policymakers by recording the 
related data, process and store them, resulting information sent to decisions makers. 

To make an effective decision, decision makers must determine what purpose, means and options need to 
achieve, choosing the optimal, the accounting information being essential in the process of decision making in all its 
stages. 
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Economic data underlying investment decisions, accuracy and relevance influencing decisively achieving the 
optimal desired results. So when a decision aimed economic problems, the financial management provides information 
via two key positions: prediction and control - assessment [3]. 

Forecast involves goal setting, identifying various alternative embodiments, and choosing the best of it. The 
accounting information on costs and the expected revenue for each variant and budgets play an important role. 

Control monitors the compliance with plans, resulting from the accounting the real information on revenue 
and expenditure for the chosen variant which compares with projected ones. 

Evaluation refers to examining the entire decision making process in order to improve it, especially if the 
objective was accomplished correctly or not, the causes of failure, etc., information that mostly result from accounting. 

The formation of accounting information within an accounting system is based on the fixation of an (some) 
objective(s) and the establishment of accounting rules. Definition, implementation and acceptance of these rules give 
"objectivity" to the chosen accounting system and lead to a certain loyal image [6]. 

Essentially, the objective of accounting is to provide financial information on the entity studied. This 
information relates to the financial position and performance of an entity and are intended for users in decisions [3]. 

IASC in its accounting conceptual framework requires neutrality as a characteristic quality of financial 
statements for reliable information contained in financial statements; it must be neutral. Financial statements are not 
neutral if, by solution or by the presentation of information, influence the decision making process or judgment in order 
to achieve a predetermined outcome. 

The accounting documents do not provide raw information, but information that has already undergone some 
treatment or restatement. Their meaning depends on the use and interpretation of accounting principles. There are 
certain limitations because the rules and principles cannot foresee everything, whilst leaving scope for the company to 
accounting certain transactions or certain economic phenomena [2]. 

Financial analysts take raw data and turn it into another type of information, reflecting their ability to 
understand, synthesize and interpret information in its quality of raw material. Specifically, they perform three types of 
activities relating to information: a) the search for private information that is not publicly available; b) analysis, 
processing and interpretation of information in order to forecast; c) analysis of the past performances. Their 
relationship with the accounting information is not a simple one: on the one hand, the accounting information is an 
input for analysts and, on the other hand, the same information is a competitive product on the market for analysis 
reports [4]. 

The use of information by financial analysts can lead to financial decisions for the enterprise, for investors in 
stocks and bonds according to their short-term interests. As noted, these decisions relate to financial matters with 
immediate consequences for direct and indirect participants financial decisions to the company’s financial decisions, 
namely[3]: 
a) the growth prospects of the company. The attention is given in particular to the factors that most influence the 
expected future performance (profit, dividend and share price). Forecasting growth prospects of the company are based 
on future expectations in terms of the economy as a whole, the industry in general, and analyzed society in particular; 
b) significant factors in the financial market. The focus is on identifying the factors that influence the company's 
position in the market. To be able to achieve this, the analysts must understand the mode of action and psychology of 
the markets. The studies on analysts behaviour show that this group is a great believer in the concept of "psychology of 
the masses" on the market; 
c) the investment parameters. They are considered dividends and market price in conjunction with supported risk. The 
risk assessment is done regularly and not just when it makes a recommendation investment / divestment; 
d) the investment strategies. Recommendations to invest in the short, medium or long term, are based on two aspects: 
the share price behavior expectations and timing regarding the company's performance. 

It should be point out that the financial analysts are not a homogeneous group of users, even if their role on the 
market is identified clearly by the other protagonists and their function is recognized as being indispensable.  Those 
who invest in their own name can have different informational needs to those who advise other investors. Thus, while 
analysts in the first category can track changes in its portfolio to get the best combination of risk and return, those in the 
second category can aim to persuade customers to sell and / or buy, for thus to increase its commission. [5] 

The accounting information users want to know if the managers company paid accordingly the mandate it has 
been given. For this purpose must be assessed the effectiveness and efficiency in the use of enterprise resources by 
consulting financial statements (the summaries). Accounting information users want to know if administrators have 
used correctly assigned resources, which, in financial terms, means "asset protection" or "asset relief [6]. 

The financial statements prepared meet the common needs of most users. However, financial statements do 
not provide all the information they need for making economic decisions since they largely reflect the financial effects 
of past events and do not provide, usually, non-financial information. 

The financial position of an enterprise is influenced by: 
a) the economic resources under its control; 
b) its financial structure; 
c) its liquidity and solvency; 
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d) the ability to adapt to changes in the operating environment. 
Information about the economic resources controlled by the enterprise and its capacity in the past to modify 

these resources are useful to predict the company's ability to generate cash or cash equivalents in the future [2]. 
Information about financial structure are useful for anticipating future lending needs and how future profits 

and cash flows will be distributed among those with an interest in the enterprise. 
Information about liquidity and solvency are useful to predict the company's ability to honor its financial 

commitments due. 
Liquidity refers to the availability of cash in the near future after taking into account the financial obligations 

associated with this period. Solvency concerns on cash over a longer period in which the outstanding financial 
commitments have to honor. 

Information on financial position are provided primarily by the "balance sheet”. 
The users of financial statements information need information in the decision making process related to 

enterprise performance, in particular about its profitability. It is necessary to assess potential changes in the economic 
resources that the company will be able to control them in the future. Also, this information is useful for anticipating 
enterprise's ability to generate cash flows to existing resources and to formulate judgments about the effectiveness with 
which the organization may use new resources [4]. 

Performance information are provided primarily by the "Profit and loss" statement. 
The knowledge of changes in financial position of an enterprise is useful to assess its operating, financing and 

investment in the reporting period. This information provides the user a basis for evaluating the company's capacity to 
generate cash or cash equivalents and the needs of the enterprise to utilize those cash flows. 

Information about changes to the financial position are provided by the "Statement of Cash Flows". 
The components of financial statements interrelate because they reflect different aspects of the same 

transactions or other events. 
 

3. Conclusion 
 

Following the presented data, we concluded that the most relevant information to substantiate and make 
decision is the information presented in the financial statements summary which has predictive power and / or confirm 
the correctness of a decision based on that information (amount of feedback) . The financial information is objective or 
reliable when it is error-free, neutral, prudent and reflect the substance and not the form of the transaction. The 
neutrality of the financial statements is to develop them in order to not induce decisions to achieve a predetermined 
goal. The exercise of prudence does not require undervaluation of assets and liabilities or income and expenses 
overstatement. If the use of prudence leads to the creation of occult reserves or excessive provisions, the accounting 
information loses its neutrality and also the objectivity. The comparability of financial information allows comparisons 
both in time by studying past and present financial statements, and also between businesses. 

The objective of financial statements is to provide information about the financial position, performance and 
changes in financial position of the company, which is useful to a wide range of users in making economic decisions. 
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