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Abstract 
In this paper we proposed to emphasize the evolution of bilateral trade between Romania and  United States in 

the post-accession period. Thus, on this background it is important to point out US is the largest and most diversified 
market of goods and services in the world, the place where numerous trade offers and business projects from all 
countries face daily. Therefore, in order to be successed on this market - to achieve and maintain stable and long-term 
commercial relations  partners and / or to avoid anti-dumping measures,  romanian exporters should pay very 
attention strict implementation of contractual terms, equality rules, conditions and delivery terms and possibly to 
inform previously on local prices of competing firms. The US market is important for Romania both in terms of trade 
aspects for example first class and traditional market for Romanian exports - imports of high technology and through  
financial aspects - the headquarters of major banks and investment funds and major source of capital and Romanian 
financing various projects. The perspective of bilateral trade liberalization between EU and US can offer new 
possibilities for Romanian exporters and importers to integrate effectively in the chain of global production, given the 
relatively peripheral position of Romania in this phenomenon. Another important effect coming from trade 
liberalization is a more efficient allocation of resources in the Romanian economy and an intensification of  economic 
activity in sectors that would allow more efficient use of production capacities in Romania. 
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1. Introduction  
 

Diversifying the export destinations of indigenous goods is extremely important, given the current situation of 
the European economies, the main trade partner of Romania. Romania is in a situation "disadvantaged" in terms of 
trade relations with US, despite of favorable formal framework. Generally, Romanian exports to US products with low 
added value, but in this area the big competition from China or Mexico - major trading partners of US is difficult to 
counteract. Regarding the goods with higher added value or even components therefor, other major partners of the US - 
Japan or Canada, have priority. 

Certainly, US trade with EU is significant as a percentage of US international trade, but the important partners 
are Germany, France and Italy, less other member countries. Unfortunately the chances are low that Romania can 
significantly exceed the current level of international trade with the United States, the only major opportunity being IT 
domain. In the perspective of EU-US trade liberalization there is ongoing negotiations on the conclusion of 
Transatlantic Trade and Investment Partnership (TTIP). Therefore, TTIP is a treaty negotiated today by United States 
and European Union would bring a number of benefits for Romanian companies that export in US and would 
strengthen the strategic position of both partners in international trade. 

This is a proposal of a free trade agreement between European Union and United States in order to achieve an 
economic growth at global level. In this sense, the European Commission argues that the creation of a transatlantic 
trade agreement could increase of trade between these countries by up to 50%. Against this background, thanks to 
reducing tariff and non-tariff trade barriers, EU exports to US will increase by about 28% and the bilateral imports form 
US  approximate 37%. Also TTIP impact on the Romanian economy will be a positive one so that it could generate a 
GDP growth rate of approximately 0.25% annually. At the same time the trade balance with the USA is expected to 
improve, given that the bilateral exports could increase by nearly 35% and imports by 25%. [2] 
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2.    EU regulatory framework of bilateral trade between Romania and  US 
 

Currently in its trade with US, Romania applies a non-preferential trade agreement called Transatlantic 
Partnership between EU and US. Through adoption of community acquis, our country benefits from the reduction of 
customs duties on imports of industrial products from US, aspects that could make more attractive US investments in 
Romania. Furthermore, insofar as US investments are addressed to Romanian production of export, the impact will be 
positive, which could lead to stabilize the trade balance of Romania on relation with US. Meanwhile, the domestic 
business environment aligned with EU requirements will raise undeniably the degree of appetite, attractiveness and 
confidence of American investors, both public and private. [5]. 

 Concerning the import of industrial raw and even agricultural, materials these changes have a positive impact 
on the internal market and the development of manufacturing industry based on the import  of raw material and 
influence decisively the process of acceleration,  restructuration, modernization and concentration local raw materials 
production. 

Also, Romanian trade relations with US are regulated by Agreement entitled "New Transatlantic Agenda" 
together with Joint EU - US Action Plan. The central element of this Agreement is represented by the intention of 
creating a transatlantic common market by gradually eliminating barriers to trade in goods, services or investments. In 
order to implement the priorities established by the Joint  EU-US Action Group was created  the Working Group for 
Transatlantic Economic Partnership, organization which has the role of trade initiatives, aimed at developing economic 
cooperation to the benefit of both countries. 

 On the other hand, New Transatlantic Agenda (NTA) contains a substantial chapter on economic and trade 
issues. The main part of this chapter concerns the strengthening of tmultilateral trading system. In this regard, EU and 
US have cooperated in the WTO. The bilateral section of NTA provides commitments for progressive reduction or 
elimination of barriers to trade in goods and capital flows between EU and US. 

Another significant  legal instrument of  Romanian - US trade relations  is  Transatlantic Economic Partnership 
(PET) from May 1998 that provides intensifying bilateral cooperation in trade  issues, in order to create new 
opportunities for businesses and consumers, as well as stimulate multilateral liberalization, both at bilateral level and 
through a closer cooperation EU-US multilateral trade forums,  such as WTO.  
 
 
2. USA- the largest trading partner of EU  
 

Certainly, trade relations between European Union and United States, are most controversial and in the same 
time the most important source of economic cooperation ties, and those posing a  variety of problems. Since there are 
no preferential trade agreements between EU- US,  so that USA are at the lower limit as regards  trade privileges  
which EU grants to  foreign partners. Meanwhile, US  in trade relations with  EU has the same position and  trade 
treatment. At the level of  2015, in terms of value volume of trade in goods of EU, mains trading partners are the USA, 
Japan and Canada from the category of developed countries, and also in the group of emerging economies highlight 
Russia and China, as shown in table below.  
 
Table No.1 List of the largest trading partners of the European Union in 2015 

 
Rank Country Exports Imports Total Trade Trade Balance 
1 USA  371,223 248,437 619,660 122,786 
2 China 170,484 350,424 520,909 -179,940 
3 Switzerland 150,875 102,323 253,199 +48,552 
4 Russia 73,911 135,711 209,622 -61,800 
5  Turkey 79,107 61,607 140,714 +17,499 
6  Norway 48,869 74,260 123,128 -25,391 
7  Japan 56,550 59,768 116,318 -3,218 
8  South Korea 47,901 42,347 90,248 +5,554 
9  India 38,141 39,448 77,589 -1,307 
10  Brazil 34,600 31,067 65,666 +3,533 

Source: Eurostat 
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In 2015, exports of goods from the EU-28 to the US amounted to 371,.223 billion euros, while EU imports 
from the US have reached 248,437 billion euros. In the figure below is shown suggestively total volume of trade in 
goods between EU and the major trading partners in 2015.  

Figure No. 1.  Total volume of trade in goods between EU and the major trading partners in 2015 
          (billions euros) 

 

 
                Source: Eurostat 
 

The regulatory framework for trade between the two main partners was basically established under the 
auspices of GATT / WTO. Despite the low level of mutual concessions granted in trade, US continues to be the main 
importer of EU. EU and US has main trading partners in mutual trade in goods and services, holding together the 
biggest share in world trade. Also currently, the two superpowers hold approximately 40% of world trade. This idea 
can be suggestively highlighted by the fact that every day are effected  transactions worth approximately 1.7 billion 
euros in transatlantic trade of goods and services. Transatlantic economic relations define the shape of the global 
economy as a whole, whereas EU and  US is the largest trading and investment partner for almost all the world 
countries. The enormous quantity of volume and value of trade tranzactions and investments conducted between these 
superpowers illustrates the high degree of interdependence between the two economies. Almost a quarter of total value 
of US-EU trade unfolds between companies on both sides of  Atlantic through investments. 

 
3. The dynamics of bilateral trade between Romania and US during 2007-2015 

 
In essence, the majority of Romanian exports to US are represented by the articles of iron and steel, rubber, 

aluminum, plastic, mineral fuels, leather and tannery products, wood, and others. Aggregated these amount over to 95% 
of total Romanian exports to US market, about 1.2 billion dollars. Instead, the import structure is net dominated by 
products with high added value necessary for retechnologization processes of local companies. The analysts estimate 
keeping the growth trend of Romanian exports to US market in the coming period, but admit the possibility reducing of 
growth rate. [1]. 

Romanian products that have fast potential of growth on the US market are cheese, frozen vegetables, wine 
and spirits, mineral water, canned meat, devices and medical equipment, clothing products and textiles, musical 
instruments, glassware and shoes. Thus, Romanian companies have supplied on US market 81 new products, including 
corn, nonwovens, textile materials, medical devices for respiratory, soybean, frozen vegetables. The share of Romanian 
trade with US is very low. It is true, however, that was a slight increase in trade with US, that advance is mainly due to 
the resumption of US economic growth and the effect of currency. The main obstacle in the way of exports of 
Romanian goods to US is generated by geographic location. 
 

Table No. 2. The evolution of bilateral trade between Romania and US during 2007-2015 
                                                                                                                              - millions dollars- 
 2007 2008 2009 2010 2011 2012 2013 2014 2015* 

Total 1.745  2.039  1.165  1.484  1.969  2.147  1.933  2.207  2.889,4 
Export  809  838  475  734  1.110  1.101  1.098  1.302  2.135 
Import 936  1.201  690  750  859  1046  835  905  754,4 
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Sold -127  -363  -215  -16  +251  +55  +263  +397  1380,6 
     Source:  National Institute of Statistics 
                  *  http://newyork.mae.ro 

 
Thus, despite the fact that is not situated at a significant level Romanian trade with USA were marked by a 

slight upward trend in recent years, and the trade balance has been in surplus. Romanian exports to US market in 2014 
were situated at $ 1.3 billion, up 12% compared to 2013, while imports have reached 905 millions dollars, thus 
registering an increase of 1.08% during the same period. The trade balance was in surplus with the United States since 
2011. The Romanian exports in 2014 were 397 million dollars higher than imports. Although, the agregate volume of 
trade increased by 26% during reference period 2007-2015, nevertheless the growth in real terms is not significant. [6].  

Also, it is important to mention that US market is interesting for Romanian export of  large consumer goods  
such as: clothing, footwear and leather goods, glassware, porcelain, furniture, food, beverages, cosmetics, sporting 
goods, giftware articles, steel products, chemicals and petroleum, electronics and IT services, as well as for attracting 
american investments, cooperation with major banking and insurance  institutions. [3]   

On the other hand, the trade between Romania and U.S., the largest economy in the world and one of the 
largest consumers of the planet, were situated in 2015 to 2.9 billion dollars slightly above the level recorded seven 
years ago, as Romanian National Institute of Statistics shows.  Therefore, Romanian trade with US remains well below 
potential especially in the context in which Romanian-US trade relations benefit from the favorable acceleration. 

Regarding Romanian import it is necessary to emphasize that predominates products with high added value, 
such as: cars, appliances and electrical, electronic equipment, instruments, optical and photo devices. Analysis of 
exports structure reveals that Romanian products continue to have a weak competitiveness, since most of the exported 
goods have a low value added processing.  

The unbalanced report concerning the processing degree of exports and imports have a negative impact on 
local economy, and emphasizes  that instead to count on specialization,  development of competitive advantages and 
offering products with high added value, national outdoor industry sells mainly raw materials and semi-products and 
then imports from USA finished products, paying a higher price.  
 

Figure No.2 -The evolution of bilateral trade between Romania and the United States during 2007-2015 
 

 
  Source:  National Institute of Statistics 
                http://newyork.mae.ro 

 
The deterioration of Romanian-US trade partnership should be a strong warning to local political leaders, 

considering that the economies of Germany, Italy and France as Romania's traditional partners, are still in lethargy.  
However, after 7 years of post-accession, Romania has not made significant progress towards stimulating the trade with 
the US. However, Romania does not occupy an important place among trading partner of the largest political and 
economic forces, being situated in 2015 at export on 71 places of 243 countries that have trade relations with USA and 
being the 81st destination worldwide for American goods. The highest share of Romanian exports on US market has 
metals, plastics, rubber articles, textile materials and chemical products. [4]  

Moreover, US have highly competitive market, to which local companies still can not cope with them. In order 
to achieve significant gains should export products with high added valuein particular from the IT domain.  
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4. Conclusions 
 

Relative to romanian exports on US market, it can be mentioned that the loss of Romanian exports of tariff  
facilities obtained under GSP to imports on US do not induce a significant reduction of exports. The main issue faced 
by Romania in trade relations with the US, remains at present and in perspective, the general trend of the trade balance 
disequilibrium. In those circumstances, it must be emphasized that this development can be controlled  further both by 
attracting of US investments in the production sectors  of export, and by increasing the share of direct exports to US 
market. Although in both directions of trade flows between Romania and US are registered major changes both in tariff 
plan and especially that of non-tariff barriers, influences, though sensitive, did not induce major changes in the 
evolution of bilateral trade. In order to strengthen and diversify the bilateral trade between Romania and US  must be 
identified the main non-tariff barriers that hinder Romanian companies to export more, frequently and a wider range of 
products. Although the majority of Romanian companies do not focuses its exports to the American market, preferring 
other destinations outside Europe, however the bilateral trade relations can have a positive direct impact on some 
significant indicators, namely the creation of jobs, wages, or the ability to support SMEs. 
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